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Simple representation of the current aspirational mining life cycle in Australia
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Summary

The definition of mine closure is continually evolving. It is unsettled, dependent on the
circumstances and often disputed. It is used in various ways to describe a range of
situations.

Traditionally, the term ‘mine closure’ has been used to refer to the point at which mining
operations have ceased and the mine is being decommissioned, often because the asset is
no longer considered profitable for the operator.2 The contemporary meaning may be
broader, encompassing relinquishment (refer “traditional mining life cycle” diagram
above).

The current aspirational mining life cycle in Australia (as summarised in the second
diagram above) introduces a few evolving concepts including co-regulation; environmental,
social and governance frameworks; adaptive management; financial assurance; and
Transformation and Transition.
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